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The Board of Directors
Leap to Success
Carlsbad, California

Management is responsible for the accompanying financial statements of Leap to Success (the
Organization), which comprise the statement of financial position as of December 31, 2025, and
the related statements of activities, functional expenses, and cash flows for the year then ended,
and the related notes to the financial statements in accordance with accounting principles
generally accepted in the United States of America. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the AICPA. We did not audit
or review the financial statements nor were we required to perform any procedures to verify the
accuracy or completeness of the information provided by management. We do not express an
opinion, a conclusion, nor provide any assurance on these financial statements.

We are independent with respect to the Organization.

MaA__ Fc
Bethesda, Maryland Certified Public Accountants
April 24, 2026

7625 Wisconsin Avenue, Suite 317 | Bethesda, Maryland 20814
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Leap to Success

Statement of Financial Position
December 31, 2025

Assets
Cash and Cash Equivalents $ 78,490
Investments 503,306
Total Assets $ 581,796

Liabilities and Net Assets

Liabilities
Accounts Payable and Accrued Expenses $ 11,394
Total Liabilities 11,394
Net Assets
Without Donor Restrictions 570,402
Total Net Assets 570,402
Total Liabilities and Net Assets $ 581,796

See Accompanying Notes to Financial Statements

See Independent Accountant’s Compilation Report



Leap to Success

Statement of Activities
For The Year Ended December 31, 2025

Revenues
Contributions and Grants $ 570,658
Program Services 6,400
Investment Income 23,449
Other Revenue 704
Total Revenues 601,211
Expenses
Program Services 506,611
Supporting Services
General and Administrative 70,521
Fundraising 49,432
Total Supporting Services 119,953
Total Expenses 626,564
Changes in Net Assets (25,353)
Net Assets, Beginning of Year 595,755
Net Assets, End of Year $ 570,402

See Accompanying Notes to Financial Statements

See Independent Accountant’s Compilation Report



Leap to Success

Statement of Functional Expenses

For The Year Ended December 31, 2025

Program General and
Services Administrative Fundraising Total
Personnel Costs $ 408,683 $ 30,119 $ 31,143 $ 469,945
Consultants and Professional Fees 11,061 21,842 13,164 46,067
Program Contractor Fees 7,425 - - 7,425
Program Expenses 12,674 - - 12,674
Event Costs - - 2,716 2,716
Office Expenses 15,377 2,891 1,014 19,282
Occupancy 32,682 10,479 - 43,161
Marketing 1,602 - - 1,602
Meetings and Conferences 2,424 534 881 3,839
Dues and Subscriptions 1,322 512 - 1,834
Interest Expense - 81 - 81
Insurance 3,782 2,029 - 5,811
Travel 5,980 - - 5,980
Internet 3,599 1,029 514 5,142
Other Expenses - 1,005 - 1,005
Total $ 506,611 $ 70,521 $ 49,432 $ 626,564

See Accompanying Notes to Financial Statements

See Independent Accountant’s Compilation Report



Leap to Success

Statement of Cash Flows
For The Year Ended December 31, 2025

Cash Flows from Operating Activities
Change in Net Assets $ (25,353)
Adjustments to Reconcile Change in Net Assets
to Net Cash Provided by (Used in) Operating Activities

Unrealized (Gains) Losses (2,306)
Increase (Decrease) in Liabilities
Accounts Payable and Accrued Expenses 4,730
Net Cash Provided by (Used in) Operating Activities (22,929)
Cash Flows from Investing Activities
Purchases of Investments (341,763)
Sales of Investments 254,011
Net Cash Provided by (Used in) Investing Activities (87,752)
Increase (Decrease) in Cash and Cash Equivalents (110,681)
Cash and Cash Equivalents, Beginning of Year 189,171
Cash and Cash Equivalents, End of Year $ 78,490

See Accompanying Notes to Financial Statements

See Independent Accountant’s Compilation Report



Leap to Success

Notes to Financial Statements
For the Year Ended December 31, 2025

1. ORGANIZATION PURPOSE

Leap to Success (the Organization) was founded in 2013 and is a 501(c)(3) nonprofit organization
based in San Diego County, California. The Organization provides no-cost, trauma-informed
programs that help women who are healing from domestic violence, homelessness, and other
forms of adversity. Through personal and professional development training, women gain the
tools to break cycles of abuse, dysfunction, and poverty—and take bold steps toward a brighter
future. The Organization is funded primarily through grants and contributions.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Presentation

The financial statements of the Organization have been prepared in accordance with U.S.
generally accepted accounting principles (US GAAP), which requires the Organization to report
information regarding its financial position and activities in accordance with the accrual basis of
accounting and the following net asset classifications:

Net Assets Without Donor Restrictions: Net assets that are not subject to donor-imposed
restrictions and may be expended for any purpose in performing the primary objectives of the
Organization. These net assets may be used at the discretion of management and the Board of
Directors.

Net Assets With Donor Restrictions: Net assets subject to stipulations imposed by donors, and
grantors. Some donor restrictions are temporary in nature; those restrictions will be met by
actions of the Organization or by the passage of time. Other donor restrictions are perpetual in
nature, whereby the donor has stipulated the funds be maintained in perpetuity. As of December
31, 2025, there were no net assets with donor restrictions.

Use of Estimates

The preparation of financial statements in accordance with US GAAP requires management to
make estimates and assumptions that affect certain reported amounts of assets, liabilities and
disclosures. Accordingly, actual results could differ from those estimates.

Cash Equivalents

The Organization considers investments with a maturity of three months or less and money
market funds to be cash equivalents.

Property and Equipment

Property and equipment are recorded at cost, or if donated, such assets are capitalized at the
estimated fair value at the date of receipt. The Organization capitalizes all expenditures for
property and equipment over $5,000. Depreciation and amortization are computed using the
straight-line method over the estimated useful lives of the assets which range from three to ten
years. Repairs and maintenance are charged as expenses when incurred. As of December 31,
2025, the Organization did not have any property or equipment.

See Independent Accountant’s Compilation Report
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Leap to Success

Notes to Financial Statements
For the Year Ended December 31, 2025

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Investments

Investments are recorded at fair market value. Fair value is determined using quoted market
prices (where available), or if not available, estimated fair values are determined based on quoted
market prices of financial instruments with similar characteristics.

Revenue Recognition

Revenue is derived from both exchange transactions and contribution transactions. Revenue from
exchange transactions is recognized when control of promised goods or services is transferred to
the Organization’s customers, in an amount that reflects the consideration the Organization
expects to be entitled to in exchange for those goods and services.

Unconditional contributions are recognized upon receipt of cash or other assets, or when a donor
promises to transfer cash or other assets in the future. Conditional promises to give, that is, those
with a measurable performance or other barrier and a right of return or release, are not
recognized until the conditions on which they depend have been substantially met. There were
no unrecognized conditional contributions as of December 31, 2025.

The Organization reports gifts of cash and other assets as restricted support if they are received
or promised with donor stipulations that limit the use of the donated funds to one of the
Organization’s programs or to a future year. When a donor restriction expires, that is, when a
stipulated time restriction ends or purpose restriction is accomplished, net assets with donor
restrictions are reclassified to net assets without donor restrictions and reported in the statement
of activities as net assets released from restrictions.

Advertising

The Organization recognizes advertising expense as incurred. Advertising expense for the year
ended December 31, 2025 amounted to $1,602.

Functional Expenses

The costs of program and supporting services activities have been summarized on a functional
basis in the statement of activities. The statement of functional expenses presents the natural
classification detail of expenses by function. Accordingly, the categories of expenses that are
attributable to more than one program or supporting function have been allocated among the
programs and supporting services based on time and effort.

Income Tax Status

The Organization is a tax-exempt charitable organization under Section 501(c)(3) of the Internal
Revenue Code.

The Organization follows the Financial Accounting Standards Board Accounting Standards
Caodification (FASB ASC), which provides guidance on accounting for uncertainty in income taxes
recognized in the Organization’s financial statements, if any. As of December 31, 2025, the
Organization had no unrecognized tax benefits related to uncertain tax positions in its information
return that would qualify for either recognition or disclosure in its financial statements.

See Independent Accountant’s Compilation Report
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Leap to Success

Notes to Financial Statements
For the Year Ended December 31, 2025

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Subsequent Events

Management has evaluated events for disclosure in these financial statements through April 24,
2026, which is the date the financial statements are available to be issued.

3. CONCENTRATION OF CREDIT RISK

The Organization maintains its cash at federally insured financial institutions. As of December 31,
2025, the Organization’s bank balances did not exceed the Federal Deposit Insurance Corporation
(FDIC) limit.

4. INVESTMENTS

The Organization complies with the Financial Accounting Standards Codification topic Fair Value
Measurements. This standard establishes a fair value hierarchy that prioritizes the inputs to
valuation techniques used to measure fair value. The hierarchy gives the highest priority to
unadjusted quoted prices in active markets for identical assets or liabilities (Level 1
measurements) and the lowest priority to unobservable inputs (Level 3 measurements).

The three general valuation levels that may be used to measure fair value are as described below:
Level 1 - values are based on quoted prices for identical assets in active markets
Level 2 - values are based on quoted prices for similar assets in active or inactive markets

Level 3 - values are based on unobservable inputs to measure fair value to the extent that
observable inputs are not available, thereby allowing for situations in which there is little, if
any, market activity for the asset or liability at the measurement date. The fair value
measurement objective is to determine an exit price from the perspective of a market
participant that holds the asset or owes the liability.

The following is a description of the valuation methodology used for investments measured at
fair value and their classification in the valuation hierarchy:

Certificates of Deposit - investments in this category are valued using observable data from
similar items, such as quoted spreads from brokers, vendors, or market activity for similar
reference entities. Certificates of deposit are classified in Level 2 of the valuation hierarchy.

Mutual Funds - investments in this category are valued using the quoted prices of identical
investments on the active markets they are traded.

See Independent Accountant’s Compilation Report
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Leap to Success

Notes to Financial Statements
For the Year Ended December 31, 2025

4. INVESTMENTS (CONTINUED)

The following table sets forth, by level within the fair value hierarchy, the Organization’s assets
and liabilities measured and recorded at fair value on a recurring basis, as of December 31, 2025:

Level 1 Level 2

Fair Value Inputs Inputs
Certificates of Deposit $ 474,727 $ - $ 474,727
Mutual Funds 28,579 28,579 -

$ 503,306 $ 28,579 $ 474,727

Investment income for the year ended December 31, 2025 was comprised of the following:

Dividends and Interest $ 20,419
Net Gains (Losses) 3,030
Total $ 23,449

5. NET ASSETS

There were no net assets with donor restrictions as of December 31, 2025.

As of December 31, 2025, net assets without donor restrictions were undesignated.
6. LEASES

The Organization has a membership agreement for a co-working space that did not meet the
standards for recording a lease liability. Rent is expensed as paid. Rent expense under this
agreement for the year ended December 31, 2025 was $32,305.

7. AVAILABILITY AND LIQUIDITY
The following represents the Organization’s financial assets at December 31, 2025:

Financial Assets at Year End:
Cash and Cash Equivalents $ 78,490
Investments 503,306

Financial Assets Available to Meet General Expenditures
Over the Next Twelve Months $ 581,796

As part of its liquidity plan, the Organization keeps sixty to ninety days of cash available as
operating expenses in penalty free instruments including checking and savings accounts. The
Organization keeps assets beyond operating expenses invested in CDs and seek to avoid penalties
for early withdrawal.

See Independent Accountant’s Compilation Report
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